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In a slower mark et, consider inventory when pricing

Pricing is a very important factor in a high-inventory market. Local residential real estate monthly absorption rates are high
When you list your property for sale, current competition is now an especially big factor in pricing -- high inventory gives bt
so many choices. In Forks Township there are currently 74 houses available in a $299-380,000 price range, and 5 sold i
These 5 that sold averaged 142 days on the market (not too bagl)entory and Absorption R ate snapshot, May 2008:

In theory, if you dot factor in your local markést current northampton county
inventory for your price-point, it could take over a year to sell iprice range homes available  sold in may monthly
in that range. absorption rate
0 - $150,000 310 40 7 months
When the absorption rate increases, say to six or ten monthsi 58:2(5)3’888 ;gtl) 22 12 mgmz
means that the existing inventory is taking longer to sell and ¢460-800,000 406 15 27 months
buyers are getting pickier; then the best-looking and best-pricggr $3800,000 57 available
homes sell first. lehigh county
0 - $150,000 692 90 7 months
Oil prices affect so much in our economy and resultant highe$150-250,000 769 122 6 months
priced gas has affected day-to-day goods, commuter costs, alz?t?o"‘oo’ooo 579 46 12 months
consequently our local real estate market. The lending crisis Oé(e%?é%%%%%% 3;010 114 Ozvt rmzo;];gfs
not been terribly helpful to our real estate markets either, but ~ ’ in g iﬂ
hopefully the worst is behind us there. '~ o1z to e
' .. T | %) Q B e 3\)(\
HARK! Some positive indicators! + fascinating interview - “EEE- utifu
The latest pending home sales index has been slipping. Nationally with local bee-keeper, swarm-hunter, aiahgel honey
home prices are coming down. Locally, the high inventory and producer: Mr. Chris Menezes
lower consumer confidence is starting to affect our Lehigh Valley
prices as well. . . butis it all bad news? Why bees, Chris?

I'm originally from Guyana and growing ufve just always
Let's look at a few indicators that Lawrence Yun, National Associatiogeen interested in nature. | really wanted to have a hive and
of RealtorSChief.Ecpnomist Wg’gch_es, to get an idea.Althouhldw, got started with it by reading up on different bee strains.
![‘Oa‘;"lrsinﬁgt\e(‘:ﬁar:'gg'gztns dtit‘]atr']to'; ;msp;cl)étant . ional During the 1950s the Brazilian government wanted to increa
: P g hon Despite nationa their honey production and had some more aggressive Afric
index has actually been moving in a ends. the Northeast . ) ;
very narrow range from August of adl us, _ bees imported (honey bees in the Americas are the more
year to March of this year and that thiE€gION continues to domestl'c/domle European strains). These bees were under
time period reflects post credit crunch show some good quarantine but then they were somehow released and swarr
conditions where subprime loan signs of recovery into the wild, and started cross-breeding with thecal Italian
originations virtually dis-appeared from " strain... the next generations of these Africanized bees then
the market place. We are still feeling the after-shocks of the lendingbecame quite aggressive and started becoming a problem a
crisis and obtaining a mortgage has become much more challengingspread to other South American countries like Venezuela an

over the last few months for many. Guyana. My country was experiencing aggressive bee issue

Despite national trends, the Northeast region continues to show quzrx :ieelé%e% e;)seiz[éet% ghlj'slllr?(%eutpﬁese more adaressive be
some good signs of recoverin March, pending home sales in the 99

region rose 12.5 percent. Home sales are expected tocontinue soft for i
this quarter nationally, but then lift a bit in the third quarter this year. | developed my own techniques to handle these bees and st
Mortgages will become more widely available. Both Fannie Mae andMy own bee association -- we had about 80 hives there. | n
Freddie Mac recently announced plans to further provide liquidity, have about 50 hives here in the area.
including in the new higher conforming jumbo markets.

_ _ _ _ What is the latest buzz in the bee world these days?
Ioal?s.l Many ICenders are tryin dg' to gg_et "t'rl]J Dbapprfc_)tval fst?].they fcan concerns right now. We are still unsure if it is a result of envi
Mmaxe ‘oans. LoNsumers are digesting the bEnetits ot this safer mental stress-related issues like urbanization and pesticide |

loan product that carries much lower interest rates. As consumers e ein . .
realize that FHA loans no longer carry the stigma as being purely or if it's strictly a bee-related disease. From 1971 to 2006, th

for low-and-moderate income households with credit issues, these Was @ dramatic reduction in the number of feral (wild) honey
loans should be a more stable foundation for our upcoming bees in the US (now almost absent), and a significant, thoug
... continued on p. 4 somewhat gradual decline in the number of colonies maintai
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..BEES - continued fom page 1

by beekeepers. Adult bees that are infected die out in the field; th e L
not return to their hives on purpose, since they do not want to infe How do you get bees for your hives?
other bees in the hive. Once a lot of workers are affected with the CERick up new bees when | get a call from someone in the area that
disease then the queen taroduce enough for the hive; there is not a swarming issue. The local pest control companies have me as th
enough food and service to support it and the hive collapses. bee hotline; we ddhwant to kill bees. | come as fast as li can if
someone has a swarm and take them away's.frei¢ and | put the
The aggressive bees have not yet made it up to the US but there is $s@@ in a hive with a queen and they go about their business.
concern of them getting here through Central America and this would
further affect our agriculture here. How many bees do you need, to produce honey?
You can get about 3 gallons of honey per hive, depending on the
Something like $15 Billion of our food crops are pollenated by bees @raagpn/whas blooming. The bees have approximately a 3-mile rad
beekeepers are hired'tostall' their bees across regions -- farmers briagound their hive and g mostly theéworker beesthat are out there
them in to pollenate their crops and depending on what different crogsllecting the pollen for honey.
are blooming, the keepers'apiariestake the bees on the road and It takes around 35,000 bee lives to produce one pound of honey.
follow the flowers). If one bee were to produce this, that bee would need to fly around
world three times; it really amazing. The honey is actually the leas
You really dot hear about it enough but bees are so essential to our!lucrative’ product of the hive... bees also produce a covetyzal
agricultural economy and that this is really going to affect food supplyelly’ for the queen that fetches a nice fee when sold for cosmetics
and prices; causes of the CCD should really be escalated for more Hives also produce great waxes for furniture polish, candles, shoe
research - the government does now seem to understand the importpoligh, cosmetics, bee resins, etc.
of these bees and how devastating it could be if CCD is not resolved.
Bees have always had a close relationship with trees. Some trees
What makes the aggressive bees such a problem? plants with medicinal qualities give elements off that bees pollenat
When | emmigrated to the US, | became involved with local bee groapd collect; some of the resulting resins that bees use in their hive:
about handling these -- while they are much more efficient honey- seeps into the honey they produce. . . some profess that eating lo
producers, they are also much harder to keep and control than our honey and bee resin seems to have beneficial health effects for thi
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'"domestic strains which were originally brought from Europe. like allergies and even ulcers or bleeding gums. Some go as far to
. _ _ that the bee resin can help MS or arthritis symptoms. . . a local

Like BUTA!! hand-craf ted from the finest skins & leathers these yummy immunity-booster for BEElievers.

handbags ar e so unique and beautiful - truly works of ar t ($2-300s)

Below, eclectic-soul boutique is now featuring neat leather cuffs What if a bee should mak e an honest mistak e, and wander

and rings - really beautiful and prices for these ar e in the $60s or so into the wrong hive, where it !s another colony and queen?

For the unique style and quality of these items prices ar e quite fair. The bee from another colony (just like an unwelcome hornet or wa

would be killed. They know how to sort of get that stinger barb in
between another bégarmor -- often the offending bee is able to keep his stlnge
and only the stung bee dies.
How do bees navigate?
Honey bees survey the surrounding area of their colony and remember the
typography like their own little GPS (make a left at the oak, turn R at the
swimming pool). They actually send dstouts to survey the - .
best pollen spots and back at the hive do a little
wagging dance, to inform the other workers .
where the best pollen spots are.
Is it safe and easy to get star ted, to host a beehlve’) ad"!
yes - you dohreally need too much to get started - a nic
area of the yard that i4rtoo close where people or
pets hang out, and just check out a local bee associion
meeting and chat with some- of the bee- keepers dm

Fl NAL‘K EaSton ge’[S some stop by Naturé& Way for my upcomlng Bee event!

ECIECth SO U L 'Dc')r'Tt.Ieok now, but somethmg

fabulous has sprung up in a neat little
boutique at124 no. Third street in East

Carla Johnson and Rosemary are showing
some really beautiful fashion accessories and
shoes here. The hand-tooled leather handbags
created by an artisan out of Harlem are

really gorgeous - each unique and made \
from very high-quality leathers.

] co-partner Rosemary models a
Chec kit stunning leather bag, in shades
ouT! of browns, whites, black and coral .

late Spring 2008
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local & online BEEsources: ° .ﬁlo

monroe beekeepers association Qgsé?/%./}y An Easton Institution; Nature Is Way
lehigh valley beekeepers association %EO“ In 1975, Dave Harder had an interest in what was then a very low-
beeculture.com the american bee journal l S keynatural'heath food market. He got together with two friends ant
decided to try a store . . . little did he know that they would still be
You can purchase some of CI’]A‘HQG| Honeyat: operating a successful health food business for more than 30 year

During the!70s many retail businesses had given up on downtown
Easton.#t was very risky, but we were passionate about it, and
people were really happy with our products and serné&es.
Two partners would up leaving along the way, and Dave now owns
and runs the store with his wife Linda. Both Dave & Linda Harder
~ are trained herbalists (by David Winston, who owns tHerbalist
and Alchemistcompany). They both have a wealth of info. and
experience to help answer many nutrition questions and steer
you in the right direction with healthy choices.

Natures Way Market is at
143 Northampton Street in Easton. 610.253.094

any of the foods they carry have beneficial digestion benefits, as

Stop by Nature's Way on !first weekend " July Sth, for - e_casEms processed foods that are so prevalent today.

Chris Menezes' demonstration on getting honey from

hive and his fascinating talk about the life of bees! Over the years both their business and the store have grown. Whe
call, or see ffirst weekend " rack cards in downtown for time. when you go in and start choosing some really healthy foods and
supplements and pick up some good nutrition tip% Vtery enriching.
Nature’s Way carries local organieeats and eggs, Lancaster County S ,
cheeses and yogurts, fresh goat & cow milks, organic and local ~ For'a holistic approach to a health problem, they can sometimes
sauerkrauts, apothecary, some cosmetic products, and plenty of vitdi§#e§nmend a better approach for nutrition to help. Dave advises tt
and supplement choices, local honey, AND * perhaps most importaﬂl‘i’a'k'”g better food choices is one way you can take control of you
some really excellent CHOCOLATE. There is also a wonderful Iib’ra@ea'thﬂs
section of the store, where you can find all sorts of related books on

health and food. You can catch some interesting talks here on healt] he Harders really take pride in their friendly local store, where
& nutrition. . . and BEES! - people can take measures to improve their health.

Insurance; a solid foundation.

By _Chris-Reag'Ié,' I'?éagle Insurance B .
" "The sub-prime mortgage mess and high fuel cost have had quite an .’ EA( ELE /ﬁT\
impact on real estate sales. Home sales are down and so’are_pr[ces’. N

For Business...For Personal...For Life

One thing that hashbeen affected is Homeowners Insurance. INSURANCE AN
Coverage cost for a $300,000.00 Homeowners policy in the greater : INSURANGE
Lehigh Valley area is about $550.00 per year. Extras such as jewelry, Since 1936
sink hole collapse coverage, and other endorsements will add to 2912 William Penn Highway Easton
the cost. Considering the score of the coverage provided, ’

homeowners insurance is a true value. 610_258_72 16 ¢ 800-3 53 _72 16

Renters Insurance is often overlooked or seen as something that
can be purchased at a later date. A resolicy covering $30,000
in contents runs about $130.00 a year. If every renter understood
the anguish that some folks without this coverage have gone through after a fire destroyed all of their belongings, would then understand that
no renter should be without this coverage. Just remember that purchasing this coverage at a later date will offer you no protection for a loss t

PROGRESSIVE

www.reagleins.com

Property Insurance is generally a great value and fairly easy to obtain.'sTdayiums are calculated by using the insurance coverage limits and
the propertys location. Toddg insurance buyer should also be aware that credit scores are also taken into account when calculating premiums
Past claims on previously owned properties will also add additional premium costs. Prior to submitting a claim talk to your agent and discuss
future impact to your premiums. Sometimes a small claim is better paid out of pocket than to be submitted to your company. It makes no ser
submit a claim for $530.00 with a $500.00 deductible. That check you get for $30.00 will come back to haunt you if you have another,

more serious claim.

Most homeowner policies today have inflation riders that should keep your home insured to it replacement value. You should contact your ag
at least every two years to review your coverage. This review is free and you may discover some additional premium savings or that you may
to add some important new coverage such as sinkhole, flood or identity theft coverage.

Reagle Insurance has been serving families within the Lehigh Valley and its surrounding communities since 1936. We pride ourselves on exc
customer service as well having a dedicated, knowledgeable, and professional sales staff. We look forward to discussing all of your insurance
gaining your confidence through our dedicated service. Reagle Insurance represents ERIE INSURANCE, GRANGE INSURANCE & PROGR|
INSURANCE. Feel free to visit us at reagleins.com

late Spring 2008
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... continued fr om page 1 Easton & Phillipsburg have teamed
housing markets. (FHA loans require as little as 3% down, as long as up for !Hrst Weekends" each month,
credit history and income, etc fit the parameters - great loans!). where local shops sponsor free live
Exports continue to ramp up solidly and inventories fell - this should ¢ music & other events. Rack cards

a good lift to the second quarter GDP. Business profits are surprising| @ local restaurants, shops & galleries
solid (except for homebuilders and the financial industry). Business feature monthly events - Check it out!

South Bethlehem has a lot of eclectic
locally -owned shops, galleries & eateries.
In conjuction with the banana factor y

(huge group of ar tist studios), shops open ?\_
LL up late, host events; great night out.

half. The improving economy should also lift consumer spirits (confid
was down 5.46% this month) -- soon we should see more building
confidence to buy a home.

The Federal Reserve lowered interest rates at their recent meeting;
Fannie Mae announced that it will purchase conforming jumbo loans for its portfolio at the same pricing as non-jumbo loan
will measurably reduce interest rates on jumbo loans very soon. Rates are still quite gosdeaguabétt time to take advantage of
those and the lower prices right now... just a little more confidence and we will get there.

bee-keeper
Chris Menezes
with a massive
honey-comb

I've had local buyers say they still want to wait, for prices to come down more...
we may be [hopefully] in the trough of the curve here and interest rates could
go up soon; so at the risk of being called an optimist - carpe diem!

Eastols restaurant surge continues:

aleéNGayrand opening!

Look for another exciting new gastronomic adventure in Easton, at this
beautiful al fresco European restaurant on the square.
Dishes have a European flair and there are over 120 wines from all over the
world, along with an intimate wine-cellar room.
Valencd grand opening is on Saturday June 28th.
It will be open to the public, and there will be a red carpet and a great deal of
fanfare. The restaurant officially opens on June 16th and their phone number is 610-92&8d& tineral Springs has been
renovated and all the hard stuff is

Ready to try your own done ; new roof, new siding, renovated
/ BnB kitchen & dining area .
e . restaurant/ Bn This would male a great
or know someone who is? Idestination” BnB with River/

canoe access , hiking trails 17 rooms,
restaurant and bar & liquor license.
$950,000 in Forks ®wnship -

see my site for details.
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